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Production of coal and of building materials in the first four ,onths of 
195-0 was “appreciabl ; greater than for the same period of last year. Working 
time lost through industrial disputes in coal mines was about the same as las¢ 
year, but in other industries it was cons siderably less and only about half of 
the preswar average Registration of new motor cars in the forest GoOur 


months of 1950 was 60/5 above the average fo 
total of Cars buses, trucks, utilitics and v: 
the record figure of lec. _ 

more than in June 1939, 
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in Australia eontinuc to rise rapid 
Savings banks as at April advanocd 
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by 12% from 1948 to 1949 and by 16% from 1949 to ae making a total inorcass 
of £517 mill, to £1,891 mill, over the three years a he »rincipal souroes of 
hese new furds were oversea balanees of thc Commonwealth Sank and bank 
advenecs whieh rose by £281 mill, and £273 mill, respectively during the threc 
VCa The wool price average reached a new peak of 81d. per lo, (full-clip 
average) in May 1950. ‘the rising trcewl in Australian priocs which was 
temporarily haltcd carly in 19),9 (for waolesalc, export piiocs) OS 
resuncd in the middlc of the yore BCtween — oe “hers 1950 
wholesale price index rose by 13 4 to 110%e oe h priec 
index ("C" series ~ Sydnce; 7) by 9% to 6040 above ond “uc Cxpory price 
index by 16% to 3165 above pre=war, Stock cxcl hie vale cS _guotaos for Lndusieie ty 
pAscoral Lanance! aint dnsurcanee sharcs and rcail osta GG TUrAOVerS FOSe GO niciw 


HGe @ Orca igures 


in May 1950. 


PART IT. EMPLOVE TT, BUILDING AND WOl-RURAL INDUSTRIES. 
EMPLOYNENT - New South Vales. 

Preliminary employment figures for april 1950 show a total of 1,01/-,500 
wage and salary carncrs in non=rurcl industrics, thot is about 900 Ilcss than 
for thc previous moath, bccausc of a small reduction in female cnployjment,. 

The April figurc was still 27,300 higher than a ycar previously. Only about 

150 persons Were recciving uncmployment benefits in New South Vales at tne end 

One npril, 
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Placement in ipril of an additional 857 tcw sustre ians froin Has cern 
Europe into jobs in tt ie Stacc brought tac toval to 21,290 — 16595. men and 
1.9959 women. At the cnd of April avout half of the men were cnugagca on 
construction projects for the railway, roac, ee Glectinieiiy oc dei cance 
authoritics, 1,38 in the metal tradcs (uwainly re making and eeu = 
materials}, about 1,600 in other building industrics or on buildin Good tes and 
about es on the land, Of the voucn 1,571 workeu. as domestics in-homcs or 
farms, 1,322 in hospitals or ins titutions and 961 in hovels or gucst houscs; 
604. womcn were placed in tc textile and clothing industrics. 
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_....| Males(a) | Females (o) [ J So Zotal. i armed Porecs « 
July a | 52 } 530; 166 1 698 | 6 
¥ Dy 19 | Cy ee 30 | 221, 
April 31 | x Tb am 269 ose. 13 
February x x 35 | Di yer ora 13 
Ae a i | Eat ae 
—- iarch x x To | 279 | 1,006 4 13 
~ April a x ol ee 270 gi 2 Oe 13 
mapa ! Zeon Rie fice Vt Fe Ar tag aN Petar i, Sars SO eae ee eeest are ee eee nee POR a ra Se mr one ees 
a) asecrtained in March: permancnt employecs onl: 
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Factories iConstruct'nj Rural &| Domestics | Other | | 
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(incl, tim- Building |& Mainten. |i Pores Homes , | 1 lospitals Indus TOtaL . 


ber getting) |(on site)| ances station |Parms,|Hotels ,cte, trics | F 
ie ip ? | 5 
Nen 659 85295 | 989 | Ls2hrh [16,551 
iomen Q t 5D 09Z viet F ZB 
WOW Ee . oO iz fewer cats J 202 arti a ea ee 7 | 
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TOTAL gee ate 685 121,290 | 


DEV Y BULLDING = New South j (ALES 


The cae of new dwellings complctcd in March quartcr 1950, a total of 
45355 (4,123 houses and 232 flat wits) » was seasonally lower than in Deccniber 
quartcr {519 (5 5590) but 2% reprcsents an appreciable advance on completions 
in the March quarters of 1919 G; 950) and 1948 (3,6)0). Comacnocments in the 
1950 period (6,226) were thc highest recordcd sincc the war aml were went 
above thc rate of completions; at the cnd of March LO5O sg 2i51 55. hous ound. 
flats in buildings were eee that is more than total completions in 
the previous 15 months, sbout one-fifth of the dwellings completed in March 
quarter 1950 werc owned by Government authoritics, such as the iousing 
Commission, 


In the three ycars enied Merch 1950 50,116 new houscs amd 2,557 flats 
were complcted in Ncw South Wales of which 61% and 826 respcetively werc 
built in the Sydney district (Cumberlaz 


1a) and the rest clsewhere in the State, 
The valuc of all new building (homes, factorics, ctc.) and additions 
ee ia Merch quarter has risen from 6)../7 mill. in 1947 to £866 aid aa 


LOLO rele) d £10 ai, Ta in USS Ole 
* HOUSES AtD 2 DVESLINGS - New Soutn Vales, 


yo a 


(Includes owner sbuilt? ore Cs, Dut soe some farm-houscs & military huts eee 
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UNOOMPLETED at|GO0ks ENCED! Sotal in | UNCOM2 LE 


wees Aa) | begeo® period. iin period) building | $n, period. fad of porkon | 

F194 = March 6,660 12,060 | k,ASh | 16,524 Dope 23,710 
£1918 = jiarch 6,499 18 ,089 | 4,772 | 22,861 3,640 SP 
1949 = Karon 8 5039 22 hA5 Deli V2 es cl * 55950 23 635 
if June 8,718 23 4635 yey | 29 76 | bh. OL), pare oy 
| sept oy) 7 Ser 2h, 662 j breree | 30 52DD | oe i 25 3292 
| Dec. 8,769 25 5292 6,160 | 31,452 | 5,590 25 5362 
goes iieech | 9,059 | __ 25,862 | 6,226 | 52,088 | 4905 | Pra 
Year < iid “| 29,219 53066 19,505 | 31,0h5 13 5556 8,089 
+ = 198 30 ,983 18 ,085 22,397 | 40,436 18 ,O41 | 22 hh5 

= 1949 555 DO! 22 ytd Plaka | rise bsw | ILS) 295 25,062 


"Uncompleted" ineclwic somc houscs occupicd prior to — 
eo) Ports issucd for privacc nee plus contracts lect for Govermicnt rouscs. 
b) Approximations, 
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COAL PLOOUGTTON = New South Males. 


New South vales coal production in the first five months of 1950 
averaged avout 50,000 tous per working day, and “ne — 
20%h May (20 weeks), 4.54 mill, tons, was the hi: for that 4 
Since leweekly reports were coiwienced in 1912 ie JUS YSIS) vaio) Sitslish Mee Pall sine dL 
tons and in 1948 4.17 mill. tons, Open~cuts contributed one-cighth of th 
total in the 1950 period, : 

PRODUCTION Oi COAL ~ low South yalos ~ 
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we a OE End Decaiycr __. 20 lieeks ened 

Sn EO pe is a7 [9 | 2OP/30 
Underground ., 10,430 10,7241 10,467 | 9,386 | i 5,763 age 980 | 
Openout ge 756 | 9595 sac ook ae ! 


jlotal penta | At ,186 | 11,685 tL Lyfe ie) | LO yl De ns z Le 1 ne dye AR: be Roos Ley d! wb | 


With inorcascd producti OD, ae weeki7 coal consumption in New a 
Wales rose fror 175 000 tons in “he first quarcer of LOL co lao, cue ton sent 
the first tuclve wecks of 1950. Lore ias uscd for cleotwicity i 
iron and sg" seal retining and otncr industrial purpoecs. In the first quarte 

f 2950 electricity gencration eee 235 of the Statets coal consumption, iron 
7 stecl refining 2 ch, the railways (locomotives) 16% and gas works 9%. 
TDUSIAIAL DISHES ~ jie South viales 
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A considerable numbcr of short dispwtcs in Mew South Wales 
eaused tic loss of 120,000 inairiorking days during the first four month 
1950 ; ae sleet Livtte one eee for the same period oF 9 (112 uk Dws not 
as high as in 1943. Wan y lost in other industrics have been less in 1950 
than in carlicr years. ae total for the four ee 5 9000, us onls about 
nalf of the avcrage for 1937-39 althouzh factory cuployjment has nearly douioled 
since then, 
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FACWORY PRODUCTION 1948-9 - Now South Vales. 


no: available for the yeax cnded June 1949 
. The topad Me ake of 


GUANtLo J (eee LLGUETGS 
reveal ‘some ih nCvonnoss ‘dn industrial develo; OME 216 
factory produc’ tLon (S25. el ILI ) wos 15 highcr than in 19)/=ho noax Liv 
three tics the peesvar t fisurc, but te quairti tics Of some Import ae moborioals 
produccd did not incrcasc aopreeiaply. Ixon and eee Owhaebiig aval LLG 8.9 WES 
below the I9L/-48 figure ond, for pig iron, lc ME — 59, However, 
Som. additional pig iron sue S ace) nO; ne yall srsiels: 
output was still bclow prema Production of woollcn and worsvud ; VOES end 
pilecce=goods, lcathcer, Doots snocs deexcaucd dn lo B=h) 4 i ALS Y CHA ; ; 
Output of mam building matcurials, C.«g., tinoer, tiles ond cane yd of most 
building aceessorics inercescd over tic ce os da uc post-war Cupenstonm 2a 
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Pig Iron 
Stcel Ingots mill, cons 
Secel POS yoars,scections jmill oS is 
Stccl structural faoric'd.| O00 tons 
\rirc & wir i ANG Saal: | 000 tons 

woollen & Vorstcd “arn mille 1S.» 10.5 
Vioollcn & worsted picccemishin, s¢.ds. i2e9o) 3 


Wt jest on) 


% —~ 
San Laie 


Cotton picccgoods ie SGaUds. ih H as s ae ee oe 
Leachcr ,»sold py i sleealita maslIl Nee heat LL Doe lo. i } se = a5, 
s <4 eran Oo ra / mae L AO 

Leather ,sold byimcas. palllsq.fty 26.1 Dee | eee ame ase 

ea ; ¥ \ a5) “yates hi 76 6 LO | eco ' 062) 6,11 
Boots & Shocs pmb tL airs ee ie ae 08 | 870. 106 
aupber Tyres GhousanG | Tew) Sto ft Rae A Bauer eee ok 

~ y 1! fy H ial) ae 

Beer paitegells |) 9170 | Weer ie ee ae a Bo | 
‘ilopaeco mili.los. 10./6 tbo Ee ae ee | 
ae Rs ae aes ee iB Of 6,00 6,72 eal Ss \ 
Cigarcttcs mi LL Lose pee ee | hl 67 | See 
Hous chold pees thous. d. 15 a A | 16 | eG 
Electric Motors, ss thous oo aa ae ee ee ae 
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Production of gas and electricity in New South fiale lovicd a Y 
seasonal increase in March put was a little lover in & ril, The geasonall; 
ad jus ted inde:: of consumption in Syd: len, declaned trom 201 in Fe rua co Lo 
in April but was then still 24 higher chaz in April 1919. 
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H.S.W. Production ear cnded ee ee 
a ot a 1935 19NG | i. L949 | 1945 
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Cag ; mill, CUD. ft. 10 9096 118 AOE)S a 
pe ec mill 40 Le 94S. uo 3,718 ! Cot 
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Gas & BL!:; Consumption ,Syaney 
Index -1937e100(a)_ see Gle |e el 79 


a) Seas sonally adjusted, 
BUTOOTNG MATERIALS, 


In New South Vales production of the prin ig 
harcn quarter 1950 was consid. waoly greacer than in tne { US year 
cxecpting timocr. Comparéd ‘with 19:9 y bric! pay 1 - and 
terracotta tile eae by 1543 the output nearly doublcd 
and is now equivalent to about 30% of the terracotta production, Cement ouc- 
put hag Soneiders iy Linproved over the us ar and production of building shcects 
from agbcstos ccment anil fibrous nlagcver was aileo hiaher ana the 1950 quarter, 
The present production levcl for all Pa eeta ts jacncioncd, iti tne exception 
of bricks, is substantially asove pre-war, but in many oascs still lags pehind 
the dcmand bir builders. 


PRODUCHION OF BULIDIN 


— New Sout! mae ES. 
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Ply Saw. ce 5 . ae ie Pe “F 
Tit eet ee Aaa rs} | SK bes OS | aie OA GOB S| j 
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e (j ‘ath c) Cra GCMCiiu | 2 CiINCG LE Aero N ST eS) OChICTVG i 
dle de - pa , a) 0 ile Ak 
e _Cowea 51d'g.Shccts She cts i 
million |} millions |thousanis|! thousands! thousand thousa..d} thousand | 


| SUD eit. SO ,7ae Sale vale tons 
a c > od TAQ yO 
1938-39 por Qtr. 1d.68 94.48 Sr Oe) ° L325 668 108 


1917 March Qtr. 66.6 55.2 h., 708 rae ee 
LOLS arch Qtr.| 77.0 68.7 SOL. aes 
1949 March Qtr. 89.0 (RS 5 »AI6 1,5 
2950 Merch Qir.e; 82.5 | 79.0 |. 6,002. Sahl? | Zaher J E08L 


Imports of timpcr from overseas are now gra “Ly y Fecove ae from the 
lov; level of the carly post-war pcriod nut they 
berore tGhic war, 
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Beery Siac ee of the gcncral ooal strike railway traffic in ticw Souch 

ilewbos hae imercased aas0ve thc icvel of tac two previous cars, Gross: corm 
rose lowe Bivona eae aclu. (Sep BAe to spr sa 1916-19 id. 9).9=50 ) ’ roa ned Ua pPecausc 
or highcr farcs, out oxen HGS abil, Have Etc DGELLOd TOSe 0, w22,./ Mi sine 
surplus on working aceount for the ten months ciicd April wos £1,25 mill, in 
HOR When 1s Abou, cqual to tance of 1949 if tac Gool strike craw Of 33 mill. 

mddede in toe full year 19Lo=4) tx Se Mids aes On, coreg Slee ee 
on working account plus £800 000 Government contribution, sus attcr allowing 
for dept cimrecs cic, this was turned invo «a NGG CSrtCmeMers Om easily. Se rmnanlely, 
ihe 1949-50 pudgct a aan for a net deficiensy of 2,0), mill on x ns : 
account. 


are a —— - ~ - > Saree aire Reece 
; Pass cuger | e Sods Ac a Gross 


Journeys “IGT os! teh Jour nor rs 3 | HAV CSG eye) 
Semere iiliions |. | ce s Tt 
156. 3 a on 1561 | 11.60 | | 
219.6 | 14.55 30.00 | 2h.86 | ) | 
218.9 1.32 $296) 28.(2 cs 
_ | ee Eee JL ore 
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(5, Hxccss of gross “earnings over workings cxpenscs; ¢ 
Gf £800 ,000 for develapacntal lines and Co:uaonwecten granu, 


GOVERNMENT TRAMS AND SUSES - Sydney 2 


nae es eanitiaitess roe Moning Sirediberstecsea 


he ee 1 Cees Bean ee PSR eo are I @ Age , * a 1 \ 
After a deficiency on working account of £95,000 in March quarter (due 
= 7. ap = Gira) ee in - re a pawn | ee | ’ =| * 
probably to the unseasonal weather) gross revenue o% the tram ani bus services 
exceeded se eae expenses by <2/,400 in April, The accumulated deficiency for 


the ten months ended April was £202,000 or £2,000 if the Commomicalth grant 
for strike losscs is taken Livco Seen eee year 2: rasta or £226,000 was 
Ui NRG ee Si yapee Veta Oe f 3 
shown for the ten months, For the full year 1940-9 Govermmcny accounts shoved 


an overall net deficicney of £310,000 on "the metropolitan an nd Neweastle 
transport scrviccs,. 


ae TRANS 2lD 3sUSES - Sydney and Neveastle. 
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_____ Ten Months ended April 
Gross (a) | Working Nee Working i ¢ Rae 33 oO) 
_Barnings, | Canes Surplus_(b) Harnings 
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21 | 
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; oe cou os ae ; | 

3,642 ae a | 8 | 53 | 8 | 
5000 6,284. | 91 | 666 | 69) | (+)28 

7,265 7 039 226 8U8 789 | = | 

7 soL4(c) Teme (-) 202 813 806 | i 


oe cet ee th ene ek ae ee ee ee a a ce AO ee eee oe HR 


Bares were inercascd from lst July, 1947 and 29%tnh iloveriacr, 1948, 
Available to meet debt charges; (-) indicatcs deficiency, 
Exclwing Commonwealth ce, or £200,000 to mcet strikc losses. 

MOTOR VEHICLE REGISTRALIONS -— New South Vales, 
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New car registrations in the first four months of 1950 averaged 3,387 
7 mn 


a. month, that is about 60% morc than ey ae avera 225 and regis tyra GOS) (On 


new commercial vehicles (1,682 a month in 1950) inorcased by 73> over the 194) 
aVCLACE, | in ache oe montns cndcd si ene aS 15)0)- 55,006 2 lew cars wer 
recistered in this Sta pee le the numbcr of cars on the revistcr rose by 


30 ,980, indicating that. about 15% of new registrations replaced old cars vice 
drown from use whilc the rest worc a net addition to ne GOEL se) WSIS. Wiblate: 
yea S| 


numocr of cars on the resister rose from 2L5 39. in vune Doo = = eee Poe ol 


June 1945 to thc record Pisure of 259,436 in April, 1950, Registrations of 
commercial vehicles inercas sd cvcn more rapidly and the total in oe 1950 
155,045, was about twloc thc pre-war figure, Registrations of bracvors with 
réad licenses inercascd from about 2 thousand in 1939 to 5,202 in .pril 1950, 


and of motor oyeles froia 24,000 to 41,594. 


REGISTRATION OF MOTOR VEHICLES ~ New South Vales 
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Period Cars ae ars pi ; a 
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a Ns aoe ee ek eee ws | & Vans | going(s) 
7 Gear cndcd June Monthly Aver aa ; é Saag cn “oF Bortod 


2V 41937-1939 tony | 
AVelDbCH1OUD One 
1948 1 508 
L949 e222 


| 76,(26 


LO 9559. 
aa cine 


Memeo #91 2,222 ~=«+| ~~~ ~1,0C 130,313 | 3/0 ,212 
Feb. 1950 3,223 151,729 | 111,06 | 
Nor, 1950 ie tay 153,525 | bl6,7h6 | 

US, 040 | b2d oe | 


Lspre 1950 eee ONO 239 9090 | 
a) mxoludes motor cyclés, tourist cors, trailer fe, ur der's platcs ond tractors, 
At the cond of February, 1950, about 714,000 movor cars and 400,000 
cammcreial vchiclcos werc recistercd in sus .ra lia, as comparcd with 562,000 


ee te me 


and 258,000 respectively in Juac, 1959. 
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PART IT — PINANCE AND TRADE, 
BANKING =~ GENERAL, 
MMe wake Delow Gives on timdication of the cxtcnt of monctary expansion 


in Australia during the past three ycars (figures shown for April in cach year), 
The growth in London funds through high cxport proeccds and capital inflow was 


the major sourec of new funds during the past two years, but inercascs in bank 


loans also playcd a major part - in particular the risu in advanecs by the 
trading departments of thc Commonwealth Bank which accountcd for £86 mill, of 
the £186 mill, rise in bank advances over the past two years. Reduction in 


holdings of Governncnt 
1949=50 when the banks 


19h, (lS and 19/.8-)9 was reversed in 
ee ihe Weeasuiceyy 


sccuritics in 
again inercasca their bond 


bill issue has been reduccd from [273 mill. in April 1927 to £148 mill. in 
NOON the ercater part of the additional funds eee imvo the system 1s 


Total bank deposits (sce 
£222 mill, in 1949-50. 


cae 
UsiG 


Ub jnei ll 


held on current account with 
table below) rose by 


trading banks, 


in 1945-9 and by 


pavings bank dcposits have inercascd to a lesser oxtcnt, and the rise in the 
note issuc is not larec when ae oe alee the srowch of deposits. 
SOME SOURCES LD USES OF =m. 
As-in April | Increase April vo Apeit | 
| LOW, 1948, 192 os San O=hS 19ILI=50 | 
i LOW 1940. | 1919 1950. )hf- 8 198 sae oS 
1) Gold & Forcign Bal, ee | 226! 236] 387) 507; 10 | 1511 120 
Aeponk kdvanecs ee | S52 Ol, 479; 587) 77 | S| Loe 
3) Govt. Scouritics hcld by banks a : PLT ore) N92 528. is SE _=50) Hee: | 
Lotal eee one | 1095! 1179} 1358 BiG 22 | eee 8 ee eae 
Tae aa een | \ a t { , 
1.) Notes held py Public ner £82) 17) a 200! -8 | 2 | Lh. 
5) Deposits, Trading Banks ,excl,Govi. | a 78 a 92) LLL6 | Sa 143 ZOE 
1 aq ‘ 1 } C i i 
6) Deposits, Savings Banks take i 6501 668) 700 | TD 15 | Be | aS) a 
wf na | 
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116231: 


281 


4 {_ 1556; H 162 LSL 10 | 2C 20 eee i oi - (2) Ot 


Bank only. (2) All trading bank and ie departments of 
es Rural Published figures OS been inercasced by S9mill, 


Total Absy 4 


oeoe 


ne ee ae 


Gi) Central i 
Commonwealth 


Bamics. 


iLO Oana eA mle am LO50) co allow cox Stabs: teal adjustments, Excludcs 
advanees to governments, (3) Bxcluding savings ee (5) Same as undor (2). 
Note: Some important itcms arc omitted bceause not available, c.g, savings 


banks’ hdéldings of Government sceurities (in vicinity of £500 mill.) and 


london funds held by trading banks, 
=) 


TRADING BANKS - Australia. 


Deposits 
amalgamation) 
Comparing April figures (with allowances for 
rose by £50 mill, between 1947 and LOS , Dy 


Wath tuc ninc principal trading banks ce £0 process of 

havc inercascd rapidly during the curren ee SCaS Oi, 
statist: “eal adjustments) they 
£130 mill, petiween 1948 and 1949 
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&L90 mill, between 16 
from customers! deposits, some banks 
from the Central 
other Banks’ (£41 mill, in april 1950). 


919 and 1950 to a total of 
pank; thes 


a ee 


arc included under 
Spirals advances reaoucd. 


have optained additzonal fusds 


SL,01S mili, apart 


Wer 
vw 
Dy 


tBalanccs due to 


a record 


fueuee of Sht5 milk. an April 1950, but en Were cuuivalcit & only to 11% of 


deposits, as comparcd with i5 in April 1949, About hOjs of the inercase in 
deposits during the past year was absorocd on Spcoial .ccowwt wita tic 
Commonwealth Bank which totalled S457 mill. or 45 of customers! deposits, in 


Bora L950, 


The trading banks 


as) 


so increascd their holdings oF Governmen 


sceuritics, Treasury bills and cash over the year, The banks now carry 
proportionately less cash whan betore the war; the oss 1) Cleposiiig mena Ss 


1950 


was 536 as comparcd 


with about LOjo before the 


Were, 
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: PRINCIPAL WRADING BANKS - Business within Australia 
Month Deposits a, alances|. Advances Puvliolt Spec cial Treas’ . ts: “Ratios to §=| 
al | Casn | 
(Weekly | Credit of | due to | to ‘Seour~| fo,.withi sury Tien | Deposits El 
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(a) Following technical adjustments in bank returns, deposits and advanees 
were reduced by £9 million as from January, 1949, and a further £5 ml, 
an July ,l949, 


COMMONWE. WEATT SAVINGS BANK - New South iialcs and Australia, 


3o a A eS Re 


Kew deposits with the Commonwealth Savings Bank in New South Vales whien 
averaged a Little ever £1) mill, a month in 1948-9 have execedcd £16 mill, 
each month in 1950, Withdrawals ore rising but not quite to the same extent 
as new deposits, The net’ incrcase in savings balances between July 1949 aid 
April 1950 was £9 mill. as against £35 mill, in the corresponding period of 
19 B=h5 4 Total savings ban: 2 do posits in. the Statc reached the record figure 


a 


of £25 35 ml in April 1950; that is cquivalcnt to about £80 per head of 


population, 
SAVINGS BANK DEPOSITS (5 million) . 
[a a a aS OE OOS 8 Ree CTS = ans Spam —_—— <7 arias aaa oo nae eee steel 
New South ales | Total Deposits 
A ASS aU RO ea a eS Ite ce EAT aoe ea | Pie ane oe 
Period, Deposits | Withdrawals jNct Inc Sa Interest | End of Pcriod 


ap ——_ ae nn te a 


Lodged. | _ Made or Decrcasc @(-)i. add ed ube 


1938~39 July - June 66.6 | Cree =) 046 Wb sal) aes 215 » 
195-46 July ~- June 1913 156.8 #) 31.65 | 346 236.3: 663.6 
1ph6-b? July - June | 159.2 167.9 2 847 | 3.8 2310, 660.0 
19)7=43 July - June i610 15962 ed) Pers | 3.8 OFT sO) | RECO La en 
LMAO July - Ime | 171.8 | PEGae - tet ma a BaD | 2h ee 
WGKB=19 July - aApral! 143.0 [ 139.5 | (+) 3.5 ie 240.5, 699.6 | 
1919-50 July - April| 166.2 Lee +) 9,0 | i 255 eS pee 


Deposits with all savings bonks in Australia in ipril rose from about 
£22 mill, in 1939 and £700 mill, in 1949 to £745 mill. in 1950, 


RETAIL TRADE (Large Sydney 7 Stores). 


The valuc of retail turnovers in large city stores in Mareh quarter 
1950 was about % higher than a ycar eae but it must bc noted that priccs 


hove advenecd considersbly during thet period (the retail price index for 
clothing by 16% ond for food and grocers by 85). It appears that the volunc 
of turnover in thesc storcs in 1949 ond carl; 1950 was mointaincd, ia the £2e¢ 


! 


of rising prices, at thc high 1948 lcvcl but no longer inereascd at the rapid 
ate of ecarlicr post-var years, Stock valucs at the end of March 1950 3 WOLG 
only 4% higher than in 1949. 


REL ——- TRADE ~ LARGE SYDNEZ_S@ORES, 
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The upward trend in. the valuc of retail sales was rctardcd in 1949~50 
the picce goods, women's wear and boots & shoes scotions, while some 
se inereases were s‘ecorded in March quarter 1950 in the furniture, 
hardware, sports and travcl goods scctions. Stock valucs at the ond of March 
1550 werc considerably higher for millincry,mcn's wear, boots & shocs and 
builders! oe! Lnercascs in othcr sections were insipnificant, 
SLORES . 
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CASH ORDER SUSINESS - New South Vales. 


Am een 


The face value of cash orders issucd in this State in March quartcr 
1950 was £75,000 or 85 above March quartcr 1949; that is the samc inercasc 
as shown in the previous quarter. Thesc riscs sccm to bc duc to highcr priccs 
fatoce than to inercased ucage of cash order finance. Clothing is one of the 
chicf items ought with oash orders, ond reecnt rises in the revail price 
index for clothing (1.5% fasch quarcer IOS) ane 1950} have eceacl ve exce cdice 
be GisG in cash order aS Bet SOC. When allowance has pccn made for tic rise 
ii preces end re coil nee rs cash ordcr tradc ig now of much less importance 
than before the war, probably pecausc higher incomcs end apscnec of uncmploy- 
mont have reduced the need of this type of borroying. 
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(2) Report on Cash Orders, 1941. 


SYDIEY SPOCK EXCHANGE. 


TAG eae “rend in share priccs cascd.tcmporarily carly in May but 
was latcr resumcd, Priccs in may instanecs reached new record levels, 
a ee trading romainod comparatively light. Among FACtors wollen added to 
the strength of the sharc market during the month verc tue continucd risc in 
ee priccs, the recovery of metal and ruoscr prices on world marliicts, tne 


ont a) Dex Ea a SB rede mg ey yyy ick ae 
boom on thc New “ork stock cxchange and cxpcctations of Purthur bonus issucs,. 


Mhe amdex for 75 sharcs in Nagy oe 29 oe es 22, vagher wan am July, 1949 
when the current upward trend began with the insurance and pastoral share 
indexcs higher br 2665 ard the industrial scrics by 23, Public utilitics 
did not participate in recent inercascs ana remain near prewar level whercas 
all the othcr serics have nearly pocn doubled since 1939. 


08 i } 
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INDEX OF SHARES PRICHS - Sydney (Compiled by 1.5.31. Govt, Statistician). 
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Prices of Ordinary Shares (excel. Banks) ~ Par hai wt 100. 


; , Manufacts' Se © ) Pastoral See ts pei 
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1949=May 540 28 20542 | L5GeO fly elt 169 5 O51 oh. 256, 
“July 32346 Eee 155.5 1 275.5 || Wb. .| 239.7 > — eke 
1950-January Oise 506. / | Los? 19546 Ie alrr) Aee®) 280.4 
arch 389 ht See 5920 1 202.6 | bho. 205 op | 285.6 
April 597 8 Bl7yo | © 157.8 | 210.8 | 568,9 29246 | aw) 
May ope | Do | 219.0 | Taf | 295 207 
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imposed in February 1942 » With subsequent amendments were rescinded in 
JALHUALY y 1947) ‘ 


PRICES ~ Australia, 


The rising trend in the Australian wholesale, export and import price 
indexes which came to a halt early in 1949 was resumcd in the middle of the 
year and gained strength | a 
The stcady upward course 


zs of the pound-dollar exchange: ratc, 
price index continued unchecked 
throughout 1919 and carly 


After advancing by about 12% in cach 1947 and 1948 to 185 above pre-war 
average the australion wholesale priec index ws fuirly steady carly in 1919 
put thon moved upward again later in year; in March 1950 it was 13. higher 
than a year previously and morc than ti.ce the pre-war levcl, Recent riscs 
were partis; duc to pre nee import costs; the scrics for goods principally 
importcd rose by Liss ee the chanec in the dollar ratio ana the home 
produccd scrics by 8%s iMine, qebcralll, ereagulers (fiore cs) which fluctuated srcatly 
in 1948 advances by about 50% during the past twelve months to nearly 
timcs the pre-war levcl, 


The retail price index ("C" Serics, Sydney) which hed risen by about 


28% above the pre-war average by 1943 renained fairly stcodsr as a resuls of 

pricc control moasurcs until 19463; then the clothing group began to advance 

Sndeiaccer also food enc oOcheam acems, Lhe toval andex ros¢ ee Moeone Ss winskaa! 

between hiarch quarters 1946 and 1950, to 687 apove the pro-war avcrage. 

Over the four years thc clothing pricc scrics advances by cbout 50%, food & 
u 


groccrics by 41% ond misccllancous items by 23, while the rent serics did 

: . + os “73 ea h eae) caves 
noy change significantly. Between March cus rtcx 19Lh9 cnd 1950 the prineipel 
mise was in che clovaing eee which inercascd bir 16 to 16655 above prc- 


wor; food priccs also rosc by 8, The basic woge (aati males , Sydncy) rose 


Sani Wa a ek Bye = ae 
from S:, Ise in iaoy 1949 aid about £5 in 1913~L6 to £6. 7se in iiay 1949 and 
O66 Loss in tay 1950. 
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The Auseralian cxpor we CLOG indcx ceed from 336 in Decanbcr 1943 to 

312 in the ee of 1949, ong to lower wool, wheat and i: not prices but 

advanced later in the veoar and reached ee in March quarter 19 30. SUDS TantLal 
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a A L ys 
and mcat prices by LOO}. 


The Commonwealth Bank's 

280 to 282 between Decemvcr qu 
by 6355 to 301 in December quar 
vchiclcs, oils and fool=-sturfs 
PRICK INDEXES - > AUS 


SE aaa ee eo aS “=e Waeeaeenepeniee 


| RC ta 
Quarter, | iNeqeenlil iergineyes 


a <2 ee ee 


harch 191.3 oF, 
Warch 191.5 126 
March 1948 Lhl 
March 192.9 154. 
Med, L919 165 
Mareh 1950 163 


| 
| 


a aie 


LS 


iinport 
aL Oh 
ABIaKe 

& tobacco 
TRALT AS 


ua bor 


UGE + 


Wholcsalce 
Price 


i} 
' 


136 
1h0 
163 
185 
ang) 


210 


ya LOC indcx 


c 


aig 


CSe 


Dra] 


ixport ieAg 


Wave 
IL yill 
307 
B59 
929 
L16 


I renained fairly 
Y and Scpteul ibcr quarver L9L5), 
main riscs 
sori 
BASIS 1936-37 to aoe ~ 100. 


er 


steady ot 
LOC 


a) 
ane. 


THe quarter were in 


aL non ¢ Priccs 


CoS 


s(b) | incl. gold Nee ee 


Nee 
TUS s) 
Ole 
282 
301 
Lip ele 


a) ALL items "or Serics, Sydnc: (b) a Cotmonvicalth Statistician 
c) Commonwealth Bank Index (d) Subjcet to revision, 

The Unitcd Kingdom retail prioc index advanccd by 4% between Fooruary 
1949 and 1950 (as against about 9% in Australia) but a wholesalc price indcox 


cose by ll. American wholesale and retail price scrics lave meccdcd, bia 5 
and 10% respectively froa the peak rcachcd in August 1945. CGasparcd with pre- 
War, rasCs in the Australian scrics have beon less than in the United Kingdom, 
and on o 1951-32 basis they have becn greater in both countries than in che 
Unitod States; but costae docs not take into aecount that the Ssue, aud 
fi have seer maul: vtcd by 40% to the dollar during thic period, 
Ge SOUTH WALES ACCOUNTS, 
State cxpenditurc £86.02 mill. cxceccded revemic by £1.86 mill, for the 


ton months cnded April 1950, co 
period in 19 B-hD and 197-16, 
econsidercd that in cach year o 
wealth tax rcimourscments had 


revenuc (reccipts from Commomucalth, State tax 
than in 1948-19, but debt charge 
required an additional £5.18 mill. 


Shalt. mill, morc 
appropriations 


Oompa. 
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red sth .2500 ,000 
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ficiency Lt must be 
of the annual Comnon- 


by the ond of April, Government 
Is oid Ssorvaece))) yuclece 
S aml gover ramen bo 


In 


the railways the 


inercasc in ox pemliturc, £2.31 mill,, also cxeccdcd the risc in revenuc OE 
revenue and cxpcenditure on Government tram and 


ral 


fl. 63 fina JIL walle ihnercases 
bus Account were neasls equal. 


NEW SOUTH ° 


ee 


WALES ACCOUNES (S millions). 


jtiano ed tN LAAN Me eee REL aR EE 
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Teen wevwual LO HENS set 5G i Tom setual io nrehs » Ustimtc | 
ended Aprils _ cor Pee ee ee See ee 
Jo ee 1915-50 | 151 oon oa 
om Cormmonvcal th(1 Yi8.5 Tee = 28,50) tiet Debt Charecs IDS IS} Ue) UBT 
| State Taxation 3°17 i 9.02 10 61: | Othox (3) | : 2 
Becker Coversmentl 9,05 ' 10.10! 15,06 |; Governmental A OSG i or) 42.50 
| Railways (2) Geog) Seon , eo | Raa Lies 26 «ol. | SLs | yale) 
| Tram & Bus | Tram & Dus 
| Bemmees (2), 7220 7.18; 9.68 | Scrviecs . 6.94} 7.53} 9.64 
| Sine Forbour le ee oie oe lncy Hempour! a(S | s(O eee 
TOTAL REVENUE TU h2 | 84.16 105.05 | TONAL EXPENDTAURE! 17692 + 66.02 | 105,07 _ 
(L)Rcinbursements of taxcs ani payments tovards intercst. 
(2) Inoluding Commonzcalth grant for strike losses; £3 mill, for ratlwasrs and 
1200 ,000 for trams and ouscs. 
(3) Tee udinags debt cae ade 
Stace cxpendicure on <5 from loan funds for the ten months cndcd 
April rose from 212 05 ialll. in 1947-48 to £15.06 mill, in 1940-1) and 
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LIVE ASSURANCE = lew Policies Issucd in ew South Vales, 
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life assurance business in New South Wales in March quarter 1950 ias 

greater than in correspondin; ee S)0m carlice fears, The sum aAssurec, OF 
new peliocies in tae 1950 period was £12,66 mill, as acainst Oy lS mail 
1949 and £10.42 mill, in 1948, Where were inercases in both the 
policies issued and the average amoummt assured per new policy, witch was 
sere in Mareh quarter 1950 (Ordinary Sranch) as compared with £537 in the year 

1949 and £492 in 1915, ew loans granted b:7 assurance companies, rose fra: 
epout £2.5 mill, in Marc: cuarter 1945 and 1949 to 63,6 mill in 1950, 


LIFE ASSURANCE ~ ii? POLICIES ISSULD Ii iti? SOUTH VIALS. 
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OOMB.O? BALETT ACCOURS 


oe eee collcetions of customs dutics, sales tax, cstatc tax, 
entcrtainment tax and gift dutics for thc eleven months cmded Lay cxeccdcd 
the amount budgcted for the whole year, Lxoeluwiing income tax and Social 
perviccs Contributions, tax collections for the 11 months of 1949-50 were 
£2044. mill,, compared with a budgct estimate (12 omnis ) Of £195,2 mit. 
amd £100,1 mill. in the 11 months of 1913-19, Inoomwc tax, including Social 
Scrviccs Contributions, ;icldcd £220 ht mill, in tac 11 nonths of 1949-505 thas 
Pse95,6 mil, short of the pudect fisure; hovever, in June 1949 259 mil, 
was reecived on that account. Excluding seli-balancing items total revenuc 
for thc period cnded May rosc from £450.6 mill, in 1940-19 to 279,2 ill, in 
191,9=50 , but poses expenditure rose morc, from £440.6 mill. to £502.9 mill,; 
this inclules expenditurc from defence loan funds ~ £3 mill, in 1940-49 and 
G25— mull, an LOE9=50, 


REAL ESTATE AD MORTGAGES ~ lew South Vales. 


Se a te ot se Pe anes Be ees 


Real Soe business has inereased sreatli since PESUELCTLONS Were 
relaxed in September 1949. _The mumiber or registered transactLons rose trom 
6,000 to 8,000 a month car ai, ISVS) Guo) Ghee 2 4000 aga Gvouaena) JUSI5O the 


record figure of 11,958 in ce 1950, and the register ed value of tronsactions 
mose trom £ mill, to S/ mil, 2 month ear an L9G co 29 mL, ee eae soatrill 2 A 
subsequeis to the lifting of controls anil to the new peak of Slifiee. a. in 
Maz 1950. The number of registrations in the five months ended ee ae 
greater in 1950 than in 1949, and their voluc move than downed, + Pro. 
£26.35 mill, to £60.98 eines Mhe value of new mortgage regis trac: 50. s hes 
also increased since sere Ons on house sales were 123 sud 5 GAG i 
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the five months ended Me was £25,/5 mill, in 1950 as aga 
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REAL ESTATE TRANSACTIONS ~ New South Wales. 
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PART IIT ~ RURAL INDUSTRIES, 


ONE SEASON: 


In May, for the fifth month in succession, many of the State's rural 
districts received rainfalls above the seaso al average,and exceptionally 
heavy falls were also recorded in thc first half of dune in coastal and taole~ 
lands districts. neat sowing is now in rOEress under varying comitions 
heavy concentrated rainfalls alternating with prolonged rainless periods have 


slowed down soil preparation in many districts. In April good progress with 
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sowing was reported from all aut the central slopes and tablelands GALS tLLCtS « 
No clear imlication of the total area sovm can yet be given, Excessive rains 
and floodings have affected pastures in many parts but stock is reportcd to be 
im good condition for the oe aheesals 
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Vool delivercd into New Souch Walcs storcs dustin, the first 
of the 1949-50 scason totalled : ee ,000 bales; that is more than + 
into store for any full season sinco 1943, so that the current ella) isin Tox 
cxpcctcd to show an inercase on recent years, No auction sales were held in 
April, but because of good clearances carlicr in the season, only 74-3000 valcs 
renoincd unsold in stock at the end of the April, as against 300,000 in pworgatall 
1949 (when sales were retarded by an industrial di spute) and 97,000 in April 


1918, 
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Carry—over from June ras 9 | 9 | LS 
Receipts in July—.oril a2 263 ? 


Total 1008 266. L27h Th5 1028 
Peeeclaymy-keei | 950 | 20 | goo | 8A 
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Vfool prices again ruled very firm at tc Australian and United. i.angdom 
ales in May 19503; the New Soucn Vales average rcachned a new peak of 81d, per 
~ al 
U 


Ss 
Lo. (full-cliy » equivalent) wiich is more than 50% above the average tor une 
previous scason, 
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1959 10.3 | 1949 Septcrbcr 
193-46 (overage) « 15ti(s) |} 1950 Jamary 
19t-7 eon 23.6 Ma: ren 
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(x) Suojecs to rcvision, 
(a) Avoracc that would be realised if whole clip werc sold at price icvel of 
(b) On basis of oyitisgh Govermicnt contract; exclusive of prorits from resale 
Of 3.0, Svooks. 
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. It is reported that recent wool prices in London execeded the record 
he cy aed man cy a c ‘< ede elie os 5 —— as ty eae 4 \ - oy 
quotavions of 1920; a standard tzpe of 64s, merino corbing wool (ol an.) wiailen 
: et en ta | = eis Q a} ' ; = 
Was then bid up to 13d, a lb. was quoted at 152d, sterling in May 1950. 
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the British Board of Pradets iholesale price index for textiles shows an 
inorease of 3% in the price of wool between iarch 1949 and 1950, as apainst 
rises of 18% IGE CXS) ‘ton and % for other textiles, Comparcd with the averagcs 
in 1934-38 prices of raw wool and raw oo%ton have inercased fivefold, but razron 
varns have advanced by less than 50% (pri Lces quoced from "ool: Pde eh 
Commonicalth Rconomic Comittee, London) , 


Vs WHEAT, 


The sus éralian Xheas harvest of 19}; 9-50 is now cstimatcd at about 216 
mill,bus, which would dc sccond “onl: tO the reoord crop of 220 mill,ous. in 
1947-18, In all States, execpt Queensland, the orop is expected to oxeccd 
1945-h9 figures, when a total of 191 mill.bus. ‘was harvustcd in Australia, 

iheat export rts during the currcnt season have not been as heavy as in the 
two previous scasons, mainl: oceausc negotiations Vata the United kingdom wer 
not complcoted until recently and shipments to that ee are not expected 
comacnee before August, In the five months endcd April wheat exports in 
L9LSE=9 werc 30 eAnitl y bus. aml in 19), I~50 28> mill, bus. (plus flour exports 
625 mill, Mos. and 553 mill Lose) but tac total value of these Caporis Was 
maintained at about £33 mill. through higher priocs (£46 mill, in 
months of 19/18), The postponement of exports to the Unitad Se cier in the 
Gurren’ season was partl: compcnsated by inercascd shipments to India, Malaya 
and Japan, 
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198. rion 71950 [| 1948 | LOND 1950 | 1918 
| Wheat M.busnols | oe notdiil-; Hays} | Tocol Valuc &mill, 
United Mingdom os ies Vas 0 | PL9! 2.110655 | 15.08 225 | 
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ee” 197, 149| 1201} 4.19 | 2.67, 2,08} 
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australiats export quota umder the Intcrnational Wheat Agrecnent Tor 
1949-50 is 80 iLL ous, (incl uding flour o vival cnt). Tac price, paid ae 
presen, «or eeese cxports is equivalent to 16/1 per bus. (2. beds bull, £50.04) 
WEES une CxporG px wicc for Cxperts im cxeess of the Agreement was 19/- Ser 
DUS an Moy 1950. 
DATRYING. 


Butter production in New South Wales in autumn of this year remained 
high for the season and foddcr crops promise: well for the winters but recent 
GxGescive Yains have atrfected pasturcs and toc milk neaaees is deeming. 
Factory buttcr outout in the ten months endcd april 1950 wes 74.21 mill lbs, 
while in the five prcocding scasons output for this poriod wos 50 mill, lbs, 
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COn7O mil. LDS, 
PRODUCTION OF SUTTER IN FACTORIES ~ Nev South wales. 
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LO” « ‘June 1940 | ounce 1916 | eee a 19h; ‘ 192 Oh | 1949-50 


ee te me 


oO 


July to April .. | 99476 WOero 52.410 68,23 
hoy ond Junc | TES Ly) eet B28 78h, 


NI 
a 

Na) 
© 


es eee, we a ee ene ee eee. ee le er ee are 


i 
Yoar Bi 113.93 77.96 60.58 | 76.07 | M52 | 


cm te ce a te ee ee 


aI SU BG ca ee Scent Nee eRe peal nec PRN SEL Spee ee en eee RE 


mene ae et te — ta 
Rain damage in tne Jncaean arcas has «ceduced mills suppliics wor cic 
Milk Board ard salcs to consumers were reduccd by 105 as Prom 3lst Mayr. 


Flood damage and traffic dislocation foreed 2 further tempérar; 


1s 
reduction of susplies fo consumers in the middle ot June, 


